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Title 15�ELECTED OFFICIALS
Division 30�Secretary of State

Chapter 51�Broker-Dealers, Agents,
Investment Advisers and Representatives

of Investment Advisers

15 CSR 30-51.010 General

PURPOSE: This rule covers general
instructions applicable to persons
applying for registration as broker-
dealer, agent or investment adviser.

(1) A broker-dealer, agent, investment advis-
er or representative of an investment adviser
may be registered or renewed as such under
the Act if the commissioner finds that the
applicant is qualified, has sufficient training,
knowledge and experience in the securities
business, is of good repute and has otherwise
satisfied the requirements of the Act and
these rules. In determining which activities
require registration under the Act, see section
409.401(c) with respect to the broker-dealer,
section 409.401(b) with respect to the agent,
sections 409.201(c), 409.401(f) and
409.415(f) with respect to the investment
adviser and 409.401(g) with respect to the
representative of an investment adviser.

(2) The applicant, if an individual, shall have
attained the age of eighteen (18) years.

(3) A foreign corporation shall furnish a copy
of the certificate of authority to transact busi-
ness in Missouri, or an opinion of counsel
stating no such authority is required (section
351.570, RSMo).

(4) Any applicant who will engage in or
transact business in Missouri under a name
other than its true name shall furnish evi-
dence of registration of fictitious name (sec-
tion 417.200, RSMo).

(5) A broker-dealer shall have and maintain
at least one (1) agent.

(6) Any applicant for registration as agent
shall not be registered as representing more
than one (1) broker-dealer or issuer at any
one (1) time, except as follows:

(A) Where control and management of the
broker-dealers or issuers are essentially iden-
tical; or

(B) Where there is not conflict of interest,
and where both broker-dealers or issuers have
filed, prior to the dual registration, written
statements acknowledging the proposed dual
agency and affirming that there will be no
conflict. These statements must display an
original signature of the appropriate signato-
ry of the principal.

(7) No broker-dealer shall function as an

investment adviser (sections 409.201(c)(2)
and 409.401(f)(3)) unless it has been regis-
tered as a broker-dealer with investment
advisory capacity under 15 CSR 30-51.020
(section 409.204(b)(6)).

AUTHORITY: sections 409.202 and
409.413(a), RSMo  (1994).* Original
rule filed June 25, 1968, effective Aug.
1, 1968. Amended: Filed May 21,
1969, effective Aug. 1, 1969.
Amended: Filed July 21, 1972, effective
Aug. 1, 1972. Amended: Filed Nov. 15,
1974, effective Nov. 25, 1974.
Emergency amendment filed Aug. 15,
1983, effective Aug. 29, 1983, expired
Dec. 26, 1983. Amended: Filed Aug.
15, 1983, effective Nov. 11, 1983.
Emergency amendment filed Aug. 4,
1995, effective Aug. 14, 1995, expired
Dec. 11, 1995. Amended: Filed Aug. 4,
1995, effective Jan. 30, 1996.

*Original authority: 409.202, RSMo (1967),
amended 1977, 1978, 1986, and 409.413, RSMo
(1967).

15 CSR 30-51.020 Application for
Registration

PURPOSE: This rule prescribes the
information to be contained in, and the
documents to accompany, applications
for registration as broker-dealer, agent
or investment adviser.

Editor�s Note: The secretary of state has
determined that the publication of this rule in
its entirety would be unduly cumbersome or
expensive. The entire text of the material ref-
erenced has been filed with the secretary of
state. This material may be found at the
Office of the Secretary of State or at the head-
quarters of the agency and is available to any
interested person at a cost established by
state law.

(1) The application for registration as bro-
ker-dealer shall contain the information out-
lined in section 409.202(a) of the Act and as
follows:

(A) As to initial registration, the informa-
tion specified in the application (Form BD),
accompanied by the filing fee (15 CSR
30-50.030), audited financial statements (15
CSR 30-51.040), unaudited financial state-
ments accompanied by a computation of net
capital (Form S-2 or FOCUS Report, Form
X-17A-5) (15 CSR 30-51.050(5)), an under-
taking in which the applicant agrees to pro-
vide the latest available audited financial
statement to the commissioner within five (5)
days of his/her written or verbal request, gen-

eral plan of business or appropriate schedule
of Form BD, an appropriate personal infor-
mation schedule of Form BD for each officer,
director, partner and proprietor, either a cer-
tificate of authority to transact business in
Missouri (15 CSR 30-51.010(3)) or an opin-
ion of counsel as to why that is not required,
evidence of registration of fictitious name (15
CSR 30-51.010(4)) or registration as a
Missouri corporation stated on the Form BD
and a Broker-Dealer Affidavit (Form S-BD-A
(see 15 CSR 30-50.040)); or

(B) As to renewal registration, the infor-
mation specified in the execution page of the
Form BD, attached to any amendments to the
Form BD not previously filed, accompanied
by the filing fee (15 CSR 30-50.030).

(2) The application for initial and for renew-
al registration as an agent of a broker-dealer
or as a representative of an investment advis-
er shall contain the information outlined in
section 409.202(a) of the Act and as follows:

(A) Initial Registration of Agents of
Broker-Dealers and Representatives of
Investment Advisers.

1. As to the initial registration of agents
of NASD member broker-dealers, the infor-
mation specified in the Form U-4 (see 15
CSR 30-59.020), accompanied by the filing
fee (15 CSR 30-50.030) and submitted to the
NASAA/NASD Central Registration Deposi-
tory, P.O. Box 37441, Washington, D.C.
20013.

2. As to the initial registration of agents
of non-NASD member broker-dealers, the
information specified in the Form U-4,
accompanied by the filing fee (15 CSR 30-
50.030) and proof of passing any required
examinations (15 CSR 30-51.030).

3. As to initial registration of agents of
issuers, the information specified in the appli-
cation (Form U-4), accompanied by the filing
fee (15 CSR 30-50.030) and proof of passing
any required examinations (15 CSR 30-
51.030).

4. As to initial registration of represen-
tatives of investment advisers, designation of
such representative in letter form by the reg-
istered investment adviser, the information
specified in the application (Form U-4),
accompanied by the filing fee (15 CSR 30-
50.030), and proof of passing the required
examinations (15 CSR 30-51.030); and 

(B) Renewal Registration of Agents of
Broker-Dealers and Representatives of
Investment Advisers.

1. As to renewal registration of agents of
non-NASD member broker-dealers, the
information specified in the application
(Form S-16 (see 15 CSR 30-50.120)) and
designation of the agent for renewal, filed in
accordance with the guidelines of the
NASAA/NASD Central Registration
Depository.
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2. As to renewal registration of agents of
NASD member broker-dealers, the required
filing fee (15 CSR 30-50.120)) accompanied
by the filing fee (15 CSR 30-50.030).

3. As to renewal registration of agents of
issuers, the information specified in the appli-
cation (Form S-16) accompanied by the filing
fee (15 CSR 30-50.030).

4. As to renewal registration of repre-
sentatives of investment advisers, designation
in the Form ADV of the continuing associa-
tion or incorporation by reference (see also
15 CSR 30-51.160(3)�(6)) accompanied by
the renewal fee (15 CSR 30-50.030).

(3) The application for registration as invest-
ment adviser shall contain the information
outlined in section 409.202(a) of the Act and
follows:

(A) As to initial registration, the informa-
tion specified in the application (Form ADV)
and shall be accompanied by the filing fee (15
CSR 30-50.030), financial reports (15 CSR
30-51.040), an appropriate personal informa-
tion schedule executed by each officer, direc-
tor, partner and proprietor (Form ADV), a
list of the names and addresses of all persons
who represent or will represent the applicant
in doing any of the acts which make him/her
an investment adviser, designation of a quali-
fying officer (15 CSR 30-51.030), an affi-
davit that the applicant will not take or have
custody of any securities or funds of Missouri
clients (Form ADV), either a certificate of
authority to transact business in Missouri (15
CSR 30-51.010(3)) or an opinion of counsel
as to why that is not required and evidence of
registration of fictitious name (15 CSR
30-51.010(4)) or registration as a Missouri
corporation stated on the Form ADV; and

(B) As to renewal registration, the infor-
mation specified on the execution page of the
Form ADV, attached to any amendments to
the Form ADV not previously filed, accom-
panied by the filing fee (15 CSR 30-50.030)
and applicable financial statement (15 CSR
30-51.040) (see also 15 CSR 30-51.160(3)�
(6)).

(4) Any amendment of an application shall be
filed, by the appropriate form marked
AMENDED (section 409.203(c)), with the
Central Registration Depository or directly to
the commissioner (whichever is applicable).

(5) Any application which has been on file
for a period of six (6) months or more with-
out any affirmative action by the applicant to
complete the application shall be considered
to have been withdrawn.

(6) Any application for registration as bro-
ker-dealer or agent for the sale of foreign real
estate securities shall be accompanied by evi-

dence of compliance with or exclusion from
the licensing requirements of Chapter 339,
RSMo (1986) (Real Estate Agents and
Brokers).

(7) An individual who represents an issuer as
a salesperson of a cooperative association
securities for the purpose of effecting trans-
actions in a security exempted by clause (5)
of section 409.402(a), RSMo shall be except-
ed from the definition of agent provided the
following requirements are met:

(A) Filing properly executed copy of Form
S-40A;

(B) Enclosing a photograph of the appli-
cant taken within one (1) year of filing;

(C) Filing of copies of all sales and solici-
tation material to be used by the applicant;

(D) Filing of copies of any agreements
between the issuer and the applicant regard-
ing commissions or other remuneration to be
received for effecting transactions in the pre-
viously mentioned securities; and

(E) Filing of Form S-B, Irrevocable
Consent to Service of Process. This rule shall
not in any way limit the power of the com-
missioner to require additional information to
be filed to establish the claimed exception
from a definition, as provided in section
409.401(b), RSMo.

(8) Broker-dealers who will function as
investment advisors shall file the information
specified in the Form ADV and designate all
representatives (15 CSR 30-51.020(2)(A)4.)
who will be rendering investment advice.

AUTHORITY: sections 409.202, RSMo
(Supp. 1995) and 409.413(a), RSMo
(1994).* Original rule filed June 25,
1968, effective Aug. 1, 1968.
Amended: Filed July 21, 1972, effective
Aug. 1, 1972. Amended: Filed  Nov.
15, 1974, effective Nov. 25, 1974.
Amended: Filed Dec. 19, 1975, effec-
tive Dec. 31, 1975. Amended: Filed
Aug. 11, 1978, effective Feb. 11, 1979.
Emergency amendment filed Aug. 15,
1983, effective Aug. 29, 1983, expired
Dec. 26, 1983. Amended: Filed Aug.
15, 1983, effective Nov. 11, 1983.
Amended: Filed Oct. 16, 1986, effec-
tive Feb. 12, 1987. Amended: Filed
March 27, 1989, effective June 12,
1989. Amended: Filed July 3, 1989,
effective Sept. 28, 1989. Emergency
amendment filed Aug. 4, 1995, effective
Aug. 14, 1995, expired Dec. 11, 1995.
Amended: Filed Aug. 4, 1995, effective
Jan. 30, 1996. Amended: Filed  Feb.
27, 1996, effective Aug. 30, 1996.

*Original authority: 409.202, RSMo (1967),
amended 1977, 1978, 1986, 1995; a nd 409.413,
RSMo (1967).
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